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VILLAGE OF BUCKEYE LAKE, OHIO 

ORDINANCE NO. ff'!J-o? 

AN ORDI NAN CE PROVIDING FOR THE ISSUANCE OF 
$125,000 OF NOTES BY THE VILLAGE OF BUCKEYE LAK E, 
OHIO, IN ANTICIPATION OF THE ISSUANCE OF BONDS 
FOR THE PURPOSE OF PAYING PART OF THE COS T OF 
ACQUIRING A BUILDING WHICH WILL BE USED FOR 
MUNICIPAL OFFICES IN THE VILLAGE, AND DECL ARI NG 
AN EMERGENCY. 

WHEREAS, this Council has heretofore de termined to 
acquire a municipal building for the Village (hereinafter 
sometimes cal led the "Project"); and 

WHEREAS, this Council specifically finds and hereby 
determines that the Project is a building or structure within 
the meaning of Class (CCC) as set forth in Section 133.20 of 
the Revised Code of Ohio; and 

WHEREAS, the fiscal officer of the Vill age has 
estimated that the life of the Project is at least five (5) 
years, and certified that the maximum maturity of the bonds 
issued therefor is twenty-five (25) years , and of not es to be 
issued in anticipation thereof is ten (10) years, if so ld 
publicly; otherwise, one (1) year; and . 

WHEREAS, an emergency exists, since the immediate 
preservation of the public peace, property, health , safety and 
~e1fare in the Village requires the immediate issuance of notes 
in the anticipation of the issuance of bonds to support 
contracts relative to the Project, and to provide a municipal 
building 'for the Village; 

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE 
VILLAGE OF BUCKEYE LAKE (hereinafter called the "Village" ), 
COUNTY OF LICKING, OHIO: 

Section 1. That it is necessary to issue bonds of 
the Village in the principal amount of $125,000, for the purpose 
of acquiring a building which will be used for municipal 
offices 1 including the costs of advertising the notice of sale, 
printing the bonds, notes or other evidences of indebtedness, 
expense of delivery of bonds or notes, service charges of the 
paying agent, legal services, and obtaining an approving legal 
opinion. 
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Section 2. That said bonds shall be dated appr oxi-
mately October 1, 1984, shall bear interest at t he estimated 
rate of nine and one-half per centum (9-1/2%) per annum, and 
shall mature in substantially equal annual or semi-annual 
installments over a period not exceeding twenty-five year s 
after their issuance. 

Section 3. That it is hereby determined tha t notes 
(hereinafter called the "Notes") in the principal amount of 
$12 5,000 shall be issued in anticipation of the is suance of JI 
said bonds. The Notes shall bear interest at the rate of 7/"l/tJ 
per centum (---.--.---.--%) per annum, such interest to be payable at 
maturity, shall be dated the date of issuance and sha ll mature 
not later than one year after such date of issuance; shal l not 
be subject to call for redemption at any time prio r t o ma turity; 
shall be designated "Municipal Building Bond Antic ipation 
Notes"; shall be issued in such numbers and denominat ions as 
may be requested by the purchaser; and shall be payable as to 
both principal and interest at the office of the Vill age or at 
a bank or trust company which is a legal depository or a 
correspondent of a legal depository of the Village, as 
determined by the Village Clerk. 

Section 4. 
Mayor and the Village 
the Vi1lage and shall 
which they are issued 
Ordinance. 

That the Notes shall be extuted by t he 
Clerk, shall bear the co rpor te seal of 
express o n their faces the p rpose for 
and that they are issued pursuant to this 

Section 5. That the Notes shall be 
to the officer in charge of the b nd ietir ent 
Village and, if not taken by sa · ,.--. offic 1t.-"shal 

first offered 
fu nd o f 

b 
par and accrued interest, to ~~ ~ 
_______ , Ohio, in accordance with t eir offer to purchase, 
which is hereby accepted, and the proceeds from such sale, 
except any premium or accrued interest thereon, shall be pa i d 
into the. proper fund and used for the purpose aforesaid and for 
no other purpose. Any premium and accrued interest shall be 
transferred to the bond retirement fund to be appli ed t o the 
payment of principal and interest o f the Notes in the manner 
provided by law. 

Section 6. That the Notes shall be the f ull general 
obligations of the Village and the full faith, credit and 
revenue of the Village are hereby pledged for the prompt payment 
of the same. The par value received from the sale of bonds 
anticipated by the Notes, and any excess fund resulti ng from 
the issuance of the Notes, shall to the extent necessary be 
used only for the retirement of the Notes at maturity, together 
with interest thereon and is hereby pledged for such purpose. 
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Section 7. That during the period whi l e the Notes 
run, there shall be levied upon all of the taxabl e p roperty in 
the Village, within applicable limitations, in addi tion t o all 
other taxes, a direct tax annually, not less than that wh ich 
would have been levied if bonds had been issued wit hout t he 
prior issue of the Notes; said tax shall be and is her e by 
ordered computed, certified, levied and extended upo n the tax 
duplicate and collected by the same officers in the same manner 
and at the same time that taxes for general purposes f or each 
of said years are certified, extended and collected. Said tax 
shall be placed before and in preference to all ot her items and 
for the full amount thereof. 

The funds derived from said tax levy her eby r equired 
shall be placed in a separate and distinct fund and, to gether 
with interest collected on the same, shall be irr ev ocably 
pledged for the payment of the principal and i nt e r est of the 
Notes, or the bonds in anticipation of which they a re issued, 
when and as the same fall due; provided, however , t hat in each 
year to the extent that revenues are available f r om other 
sources for the payment of such Notes and bonds and are 
appropriated for such purpose, Lhe amount of such tax shall be 
reduced by the amount of such revenues so available and 
appropriated. 

Section 8. That this Council, for and o n behalf of 
the Village, hereby covenants that it will re s trict the use of 
the proceeds of the Notes hereby authorized in such man ner and 
to such extent, if any, as may be necessary, af ter t a k i ng into 
account reasonable expectations at the time the debt is 
incurred, so that they will not constitute " a rbitr age bonds" 
under Section 103(c) of the Internal Revenue Code and t he 
regulations prescribed thereunder. The Vill ag e Cle r k or any 
other officer having responsibility with respe c t to the 
issuance of the Notes is authorized and directe d t o g ive an 
appropriate certificate on behalf of the Village o n the date of 
delivery of the Notes for inclusion in the transcri p t of 
proceedings, setting forth the facts, estimates and 
circumstances and reasonable expectations pertaining to the use 
of the proceeds thereof and the provisions of said Section 
103(c) and regulations thereunder. 

Section 9. That the Village Clerk, as fiscal 
officer of the Village, is hereby directed to forward a 
certified copy of this Ordinance to the County Auditor. 

Section 10. That it is hereby determined and recited 
that all acts, conditions and things necessary to be done 
precedent to and in the issuing of the Notes in order to make 
the same legal, valid and binding obligations of the Village 
have happened, been done and performed in regular and due form 
as required by law; and that no limitation of indebtedness or 
taxation, either statutory or constitutional, will have been 
exceeded in the issuance of said Notes. 
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Section 11. That it is found and det ermined tha t all 
formal actions of this Council concerning and r elating to the 
adoption of this Ordinance were adopted in an open meeting of 
this Council, and that all deliberations of this Council and of 
any of its committees that resulted in such formal acti on, were 
in meetings open to the public, in compliance wit h all legal 
requirements, including Section 121.22 of the Revised Code of 
Ohio. 

Section 12. That this Ordinance is hereby declared 
to be an emergency measure for the reason that t he pub lic peace, 
health, safety and welfare of the inhabitants of the Village 
r equire the immediate issuance of the Notes to suppor t contracts 
relative to the Project, and to provide a munic ipal building 
for the Village, and shall take effect immediate ly up on its 
adoption. 

CERTIFIED AS ADOPTED, THIS / 7-d day of~ , 1983. 

Mayor 

. The,...undersig_ned., C:l e::-~;:,1'rGl:iS,..il"e)??i))f J1ie Vil l '.j_/te p:,f Buck(yy·e Lake, 
Ohio , he .• eby certifies that th i s ~~~ 5 .3 -c; r 
was pos ~ed pursuant to Secti on 731. 25 ,)f the Ohio Revised Code ,apd wa. s 
post~t least s i x (6 ) des i gnated public place s f~e /!~day 
o:f _________ ,, 1Slf...2_ until the h;t- day of , , , 19 -
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CERTIFICATE OF CLERK 

I hereby certify that the foregoing is a t rue and 
correct copy of Ordinance No. !3-of , passed by the Council of 
the Vj).l~ge of Buckeye Lake, Ohio, in session the ~y 
of -~=---=--""--''-'--,--,.~ , 19 8 3 , and that on the / 75' day of _, , 
1983, a certi fied copy of said Ordinance was filed with the 
County Auditor of the County of Licking, Ohio. 

The undersigned, County Auditor of the County of 
Licking, Ohio, hereby certifies that a certified copy of the 
foregoing Ordinance was filed with said County Auditor by the 
Village of Buckeye Lake, Ohio, on the ___ day of 
1983. 

County Auditor 
County of Licking , Ohio 
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